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rv semester B.com. Examination, April/1vray 201g
(Scheme : MSS-RS) (Freshers of May/June z}ls& onwards)

INCOME TAX-II

PART - A
+rorl - o

Answer arLy 2 questions. Each question carries 20 marks.

o3o{ooddo addr {dnrl*ri w{o&. gieohode,n* 20 erodrlq;b.

QI) Following is the profit and loss account of Mr. Ganesh Co. Ltd. for the vear
ending 3l-3-2017.

To Salaries 1,00,000 By Gross profit

" Office Rent 20,000 " Interest

" Fire Insurance 20,000 " STCG

" Postage and stationery 10,000 " LTCG

" General E"p. 20,000 " Rent from H.p.

" Depreciation 40,000 " Bank interest

" Income tax for l7-I8 75,000

" Provision for IT 1,50,000

" Net profit 5,15,000

9,50,000 9,50,000
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Additional Information :-

1) The general charges include t10,000 for advertisements, {10,000 for
charitable donations.

2) The amount of depreciation admissible under ITAct is {50,000
3) The amount of interest is from Government securities.

4) The company paid advance tax 1,00,000.

compute the taxable income &taxpayable by Ganesh co. Ltd. for the A.y
2017-18.

$e d#ed
dworod,d*

ri ioug 1,00,000 "aod dq. *ri 9,50,000

20,000 " r,q 20,000

20,000 " oeJode ztodao$ dg8 10,000

10,000 ' Oeryorde zcodaoS rtgd 20,000

20,000 ' a$d eroGri 40,000

40,000 ' etoroa60od uod ale 10,000

75,000

1,50,000

5,15,000

' dgleo aroGd

' u\ Od>

' eloaS dreb dog

do.O. ddd enqJ dd andq1:o 3t-3-2017 dod> ilrnabd
* d$ndosd.
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9.50.000 9.50.000

1) zsobeo?d) dz* t10,000 dg xcdrl OeGdood. t10,000 nodod, dz$dg
deod.

2)

3)

dddnd doii &o$diad:;od iddp t50.000

zJeoJll imrO id,Jado[^3o3Jod a^loOd.

4) dodCIc$o {1,00,000d$n dlorld
dori ddr 2017-t8it doriri e^,gdd)d
dorio$$4 dod: baogoo.

dori

drdaa

andSRrd.
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' xodod, dz$
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dddrod dori 17-18d+

dddoddozi .toeiel

xr{9 en41
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Q2) Fromthe following details compute depreciation amount for the P.Y .2016-17 .

Assets Rate(%) WDV on1-4-16

Machine-I 15 3,00,000

Fumiture 10 50,000

' Machine-Il 15 50,000

Machine-Ill q 40,000

Computer 40 40,000

Machine-Il was sold for {62,000 in2016. A new machine (depreciation rate

l5%) and computer were bought for {80,000 and {20,000 respectively in
November 2016.

Egnd addrtg0d 2016-17de deouo:rd ddrE Bdd90$ drodd$, dodbaobO.

arl$ dd(%) 1-4-16 dodr .a$bdo dpe.

oJ:odgedddeo-I 15 3,00,000

.:rdoedddso 10 50,000

o3:od.gedddeo-Il 15 50,000

o$odge dddeo-Ill 40 40,000

rleodo$o$ 40 40,000

2016dp dloagedddeo II$d dr0.62,000t dooan^l dma. doio$odgedddeo
(lddedd de.15) { 80,000 t d:q deod o3:o$ do. 20,000 E* ddoucf 2016

d$ d.ood:Eogsoob6.

Q3) A|and C are partners of a firm sharing profit and loss equally. The following
is the PILNc forthe year ending3l-3-17.

To Salary to staff 60,000 By G/P 2,07,490

" Rent 20,000 " Interest on securities 18,600

" Office exp. 25,000 " Dvidendfromlndiancompany 10,000

"Advertisement 15,000 " Rent from HP 30,000

" RBD 10,000 " LTCG 18,ooo
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" Bad debts 4,000 " Casual Income 9,000
" Salary to

A 24,000

B 19,000

c 6,000 49,000

" Commission

B 4,000

c 6,000 10,000

" Bonus to

A 4,000

B 6,000

c 2,000 12,000

" Donation to NDF tptO
" PMDRF 5,000

" Interest on capital

at lSYo

A 9,000

B 6,000

c 3,000 1g,000

" Interest on loan

at ISyo to B 9,000

" M.Tax (fP) 3,000

" Interest on

loan (fP) 5,000

" N/P 44,090

2,93.090

Additional Information :

1) Depreciationallowable t 8.000
2) Bad debts recovered during the p.y.'15,000, which is not taken in the

aboveA/c eventhough itwas allowed inthe earlier year.
3) 'C'is not a working partner.

compute total income and tax liabili8 for the A.y. zan-rc.

2.93,090
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o.E. dlE A ame:lniaod lo{oSQ ocoero"dmndS enqJ d>dl ddd$4
ddodooh doeitoQgqd 3l-3-r7d uodl{ €DqJ $E ddd endoSrdro

d9dodo8d.

dra. dra.

ri :ragoOoS: dedd 60,000 ..aod dqo *qJ 2,07,490

' avoGri 20,000 ' dd.Ja6on^: drOed uq 18,600

" d$eo d{ 25,000 ' q:od9eo$ do enzpod 10,000

' zso8oecnd 15,000 ' sJioGii (m) 30,000

- m Fe,6 &>el*l 10,000 ' QeryordQ uodao$rlgd 18,000

- dddr xoo 4,000 ' et0fld elcmoir 9,000

' E oeDo?dd dedd

a 24,000

a 18,000

$ 6,000 48,000

' a?e)o?dd dtuddr

a 4,000

tu 6,000 10,000

- zloedxf

e) 4,000

a 6,000

R 2,000 12,000

" NDF ri desdd 5,000

PMDRF ri 5,OOO
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'' uodaosd $e0d Dq @ 15%

a 9,000

a,3 6,000

tu ?,000 18,000

" Foerd d>eOd uQ

@ 18 'B'ri 9,000

dcd d>eOd dod 3,000

Sd me.:d SeOd uQ 5,000

0{9 en$ 44,090

ffi

M-221

2,93,090

d?$do drob9:-

-

l) erdb$8:rd idde T8,000

2) dodc ddoOdo6d ddcb Fao f15,000. '4ddr4 &eOf amdo${

feole4 .addlo :s.ood ddr dddJ xoe)dod) c$$.gfud}

3) 'ft' o$) roolrr0drbid ooe;rood

2017-18de dorl ddrd* e'u* etoooSt dtq aod.gigSerod dodo$d1 dod

b6oclo.

Q$ Whatare the incomes on which tax is deducted at source?

drnefi$ doii dadd* e'$ddrd elooo$il$ o$oCd?



2r733
PART - B

q'orl - el

Answer any 2 questions. Each question carries 10 marks.

o3m{eroddo addr dd4rleri w{oRr. de dd4ri 10 uodziq;b.

M-221

Q5) Bneflyexplain

a) RegularAssessment

b) Best Judgement Assessment

dofidaron Odo8r. o) 3i$zu{ dori eJd*z,od E) eruddr OmaroS:d dod
eJao*z,rod.

Q6) Explain the different types of company.

aad oeEo$ dod&rl$dro edo&.

Q7) Moulya has estimated the following Incomes for the financial year 2017-I8.

Income from FIP (Taxable) 1,50,000

Income from Business (Taxable) 10,00,000

Share of profit from firm 2,00,000

Determine the amount of installments payable as advance tax during the financial
year2017-I8.

#ou ddcb 2017-18de deoa:.rd ddrE* dsnd ejooo$ddro &OeflRrerod

Sd s*ogrod ereJoo$ (doriri z,9dd:d) 1,50,000

drdaadOod ero"o$ (doriri e.9dd:d) 10,00,000

aoer:ood no{oOlod z^lod cn4jd 4nri 2,00,000

2017-18de deeao:rd ddrd, dtorld dori dod:d$d). dod:bGocto.
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Q8) Fromthe following income and expenditure account and additi"r"r**

of Sri Pandith a chartered Accountant. Compute the Taxable income
profession for the assessment year 2017-Ig.

Expenditure

To Rent of office

" Salary to staff

" Electricity &water

" Household Exp.

" Interest on loan

" Purchase of computer

" Purchase of Books

" Donation to NDF

" Laptop purchased

'' LIP

" M. Tax (If)
" Car E"p.

" Gift to daughter

" Surplus

Amount Income

t
Amount

t
By Consultation fees 50,000

" Gift from clients 50,000

" Remuneration for

Ar.ticles published

in joumals 20,000

"Auditing fee 3,00,000

" Rent of H.P. 1,50,000

" Loan from bank

for profession 2,50,000

" Income from

lottery 20.000

8.40.000

1,50,000

25,000

15,000

r,20,00a

20,000

2,.00,000

30,000

5,000

45,000

15,000

12,0a0

32,000

1,00,000

7r,000

E70r00

Additi onal Informati on : -

i) 4AYo ofcar expenses are for personal use.

2) Depreciation on computer is at 40yo and lapto p at 40yo.

3) Gift from clients include t6,000 received on the occasion ofhis birthc
from friends"

4) Depreciation on Books is at 40yo p.a.

-8-
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gedoago*ryde,&o[soutrgn4.dorlddr20|7-|8le9dderaool:
irE eDz,$r erodosDod $E dEdo Jpa.aocood, Eldd dr$ocood uoocbd

goriri z"Sdd:d e:ctoo$ddro dod>baocJo'

eDzS:r drod soooXr dag

ri d$eo zroari 1,50,000 eod fre;ao dre':* 50'000

' traloo dedd 25,000 ' dflcrodocd ddd dro* 50,000

' adJ,tg d)dl 0ed: 15,000 .' ddgdg8o$g

'' drd eDed:r 1,20,000 ' gidulaad eieeDdrlgod

. ;rood d:eOd ue 20,000 ' eJod noe;ndd 20'000

' dodrorsd aDoeaP.rdg 2,00,000 ' ,rd* dodoecoo $ed 3,00,000

,, dD4d $oeatud} 30,000 ' drdobod alod utoaTt 1,50'000

, NDF6 desdri 5,000 ' drgrnh ddd

' *ff; [,toar sDo€a:rd] 45,000 ' e''orod xoel 2'50'000

' ded edt do6 15,000 ' entsOoCood uod

' dDdi6 dofi (znaii 6$S) 12,000 ' E'6oo$ 20'000

' d.oeggodr aodd e)z3rr 32,000

' d)rl9ri Aod:rl 1,00,000

'trQd 71,000

8,40,000 8,4q:-o0o

d?$do dlcb8:-----.t-

1) d.orrpdr aadd sDesrdg de 40% erdd d,]osrrqd erudo3oerl**'

2) dodcut^lo dlE en,afeoar dlee3 ddde de'40 dQ'

3) erdd d!^j}. dqdcd: doebddo. sJaq Srod)ii 6,000 dD.rt$b dfloodood

ddd duad:rto$S deod.ooad'

4) dD4dd $eod xdde de.40 ddg.
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Q9) The estimated tax liability ofAshok for the financial year 2017- l g is {4,5(Determine the amount payable as advance taxin instalments for the finayear2017_lg.

33#S ffi ";:;;:i,t "*T,i?# "RT_:.i Jj3',3ff;doc$ &Ao9oo. 
---' vw\vvw

QLL)lvb' sharath has given the following- details of advance tax deposited byfor the financial year 2016-17 (A.y.1OnaA\-

t

PART - C
a,yorl _ rr

Answer any 4 questions. Each question carries 5 marks.
clodoodtu -"? dd4derl erugo:r. de dd4rl 5 uodrjq;b.

M-,

10,000

25,000

35,000

30,000

10,000

25,000

35,000

30,000

dro. 1,00,000 doz€Jed Z,4G

1) on 15-06-16

2) on 15-09-16

3) on15-12-16

4) on 15-03-17

#rffi: "i1;y*uble during the year { 1,00,000. Calcutate interest, ifi

$e ddof ddcb dori ddr 20r7-r8 (deoao:.rd ddr 2016_17) aadgrrcdlodd doii eddd &eacboo^d.

t
1)

2)

3)

4)

tuLU

15-06-16

rs-09-16

r5-12-16

15-03-17

asrroild aodSlejeaod dori deo
uAo$Q EodzJeaod e^lQo$abo e3d*aa*.

-10-
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QLl)Wnte a note orr Block of,Assets.

'erlrlg r$oad' ud us{e6 udooco.

M-221

Ql2)Mention any five transactions on which Quoting PAN is compulsory.

deoOamn PAN db, oaaDOda3erod oJn{aoddo odr dEoaagorlsdr.
Gc(ct

udouo.

QI 3)Whatis Books profit?

'ufo{dd end' aoddeab?

QI4)State the due dates and quantum of advance tar payable by the company
aSsessee.

dodCI doriemd aad8da3erod o$oqrld doriob 6;nod 'drq gidoeodd:o
ardogrO:

,/ ,f ,/
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