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Life Assurance Fund (l-4-17)
Claims by Death

Claims by Maturity

Surrenders

Loans on Mortgages

Loans on Policies
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Max. Marks : 80

IV Semester B.Com. Examination, April/Nl^y 20L8
(Scheme : RS)

(Freshers ofApril/May 2018 & Onwards)
CORPORATE ACCOUNTING-II

Time : 3 Hours

Instruction: Answer oll tlte parts.

oe* qrorlrtgTta w$o,X.

PART. A

Forl - o

Answer any 2 questions. Each question carries 20 marks. 12x20-401

o3m$oaddra 2 dddrlgri w{o:r. de dd4ri 20 erodrl$.:.

Ql) Whatis Human ResourceAccounting? Explain the advantages and limitations
of human Resource Accounting.

dndd iodd.one.: e3{zsod aoddedl? dodd doddono e3d*zodd erdrdne-:d$r

d>dl tu8d9$4 adoft.

Q2) The following are the balances extracted from the books of Suryakiran Life
Insurance Co. as on 31-03-2018. Prepare Revenue Alc and Balance sheet in
the IRDA form.

1,20,000

1,18,000

32,000

13,98,000

6,00,000

Particulars

62,07,200

PT.O.
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ManagementExpenses

Consideration for annuities granted
Premium Deposits

Depreciation on Fixed assets

Government securities

Other securities

Fixed assets

Agents balances

Interest and Dividends
Income tax on the above
Out standingpremium on 31-03_1g
Interest accrued 3 1-03-19
Sundry Debtors

Claims Outstanding on 0l-04-17
Bonus in reduction ofpremium
Premium

Cash and Bank balances

M-50
4,44,0a0

6,000

15,60,000

33,00,000

3,00,000

36,000

2,64,000

60,000

96,000

12,000

2,95,200

2,16,000

72,000

90,000

3,36,000

36,000

16,94,000

a) Claims outstanding on 31_03_lg Rs. 54,000
b) Claims covered under Re-insurance Rs. 24,000
c) Further Bonus utilised in reduction of premium Rs. r2.000.d) Management expenses due Rs. 1g.000

1,20,0a0

1,19,000

32,0A0

13,99,000

86,4I,200 86,41,200

3l-03-2018 dod di Egnd gor*zlsib* i.o-ddEdad6 ded&do dcdcc3: ubjdrigod

33*:^d. 
daidrad sDd d;q o! om*Eo drio$$+ (rRD;t*loi;ilg

d edJo e€Q (01-04_20fi)

dodd dtd d.neoE
z(-i_m _)_A_)
9J"rc^Ja L e] C^-IJCJq9C)

abdeo dodd dS*d d,oeoE

a?el,xzJSJ

roe-lrlSc

doJroORJ.

erddr"dd dleej
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dod&oJr a"e&r19 d:ee)d ;oe:

sdedd aDz3:rd$c

drodd dnad daaridd ?ro?n

adro dod: dededilgb

:6d u1r19 dreei idde
daoro e,:odaro$ dgfi$t

edd uodao$ ddfr$c

:rd eJRrrl$J
6

den9 9e.:r.rl$o+

uG d>d: enzlood
@3

dreOddd* ermo$ dori

a:dz.Jerod adro dodr (31-03-18)

uda3eaod sJe 31-03-18

D$sdilsb

edro Soeod zro* (01-04-17)

adro do8d lstaafl doedn" d,oooogdd

Ddro dod:rldc

drldr aazir zmrosdS zm3

6,00,000

4,44,000

6,000

15,60,000

33,00,000

3,00,00:

36,000

2,64,000

60,000

96,000

12,000

2,95,200

Land & Building

GeneratingPlant

Distribution Equipment

50,00,000

2,00,00,000

1,50,00,000

M-50

2,16,000

72,000

90,000

3,36,000

36,000

16,84,000

d.ooooedddsb
a) doeod zroE 31-03-2018 dod do. 54,000

s) abdar"boJ: d>ed toeoErlso do. 24,000

ft) CIdrodod:rld ddaon tJrq erudoloeh,:'rd doedFr dra. 12,000

a) erd9d $z$r zm6 dn. 18,000

Q3) Sinle Electricity Company Ltd. gives you the following trial balance as at

03-2017.

86,41,20086,4r,200

31-
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PreliminaryExpenses

Bills not yet collected.

Cash in hand and at Bank

Stores-in- hand

Oil, Coal, Stores etc. instock

Expenses :

Generation

Distribution

Administration

Miscellaneous

Interest on Debentures

Investments @5% (against General

and contingencies Reserve)

Share Capital

60lo Debentures

General Reserve

Contingencies Reserve

Tariffs and Dividends control

Security Deposits of Customers

Depreciation Reserve

Loans from state electricitv Board

Sundry Creditors

Interest on Investments

Miscellaneous Receipts

Sales

M-5t
4,00,000

6,00,000

5,00,000

20,00,000

4,00,000

1o,oo,ooo

6,00,000

8,00,000

1,00,000

7,20,000

20,00,000

1,00,00,000

1,20,00,000

12,oo,oo0

8,00,000

3,00,000

4,00,000

50,00,000

1,00,00,000

1g,gg,ooo

1,00,000

42,000

72,94,000

Depreciation is to be provided as under :-

Land&Buildingl0%
Generatin gplantl5o/o

Distribution Equipm errt 20Yo

Prepare Final A/cs of the company for the year ended on 3l't March 2017.

4,9r,20,000 4,91,20,000
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9. ry p.rf
AJ (^) \-/

^J

M-50
^\z{r:arwwdv Eod&oJ: gsr, dr^3 3l-03-2017 dod d3 ddndogd.

d e.J

1,00,00,00;

1,20,00,000

12,00,000

8,00,000

3,00,000

4,00,000

50,00,000

1,00,00,000

19,98,000

1,00,000

42,000

72.80.000

50,00,000

2,00,00,000

1,50,00,000

4,00,000

6,00,000

5,00,000

20,00,000

4,00,000

10,00,000

6,00,000

8,00,000

1,00,000

7,20,000

20,00,000

de.: d:d: dqd
erDdoduo c$og/qdd
eddm dsdd#
drodrema dziilsr

€Sa ddroo sdd e,regrl$r

dao$gf dddr 6"rfuE 8;0606r

ddo$gdd rodro!
a-g, "ade.:1, xodoS, "a6odO oo4edQ

ercqdd
addd
trdQd
deD d.

xoo dgfrS abeOd uQ

d;aa8dqb 5w dod

(;iodod, aorlo udxgd areie)d ad:d:)

ded: e;odao9

6z xoe,:dgd*)

nodroO. &cede,:r
e)

e:dtud &oede.:r

dori aarb eroePood CIo$o$eo CI)€ie)

rgddd qJd@ dede€rl9r

dddg cteie-:r

cnas. Sd:^d uj:od9o$od xoe-:
o9

dCIilSr
doa8dd d:eOd uq
isld. etoaoS:r1€c

V
dlooo[3

drad

4,9r,20,000 4,gl,2o,ooo
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* dgndod dddg e-dflia3eaafld.

de.: d:d: drid 10%

erusodoa no*dd 15%

&dds6a rtesEdd 20N

dod0o$ ero8a3: arodrl*d1 31 dnztrr 2017 dod

M-50

droztrr 31, 2017 dg qqod dod&o$ ero8d> e3ao;pdd$o doJrool.

QQ Shivltd, acquired6}Yoof shares in Sagar Ltd., on I't October20l'7 .Followin6

are the Balance sheets of Shiv Ltd., and its subsidiary Sagar Ltd., as on 31'

03-2018.

Sources of Funds Shiv Ltd. { Sasar Ltd.t

Sharecapital (Rs. 1 OOeach

General Reserves

Profit and loss a/c

Creditors

Billspayable

12,5o,ooo

3,75,000

3,50,000

2,50,000

25,000

5,00,000

1,50,000

3,00,000

1,00,000

10,000

Total 22,50,000 1o,60,ooo

Application of Funds

Goodwill

Fixed assets

Stock

Debtors

Investrnents (3000 shares of sagar Ltd.)

Cash

1,00,000

10,00,000

4,00,000

3,00,000

4,25,000

25,000

50,000

6,00,000

1,50,000

2,50,000

10,000

Total 22,50,000 10,6o,ooo

Additional Information :-

") Sagar Ltd, had on 0I-04-2017 Rs. 90,000 in general reserveS anr

Rs.70,000 in profit & loss a/c.
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M-50
"'o?'rtclude 

in the Creditors of Sagar Ltd, is Rs.60,000 fbr goods zupplied

bY Shiv Ltd.

c) The Value of fixed assets of Sagar Ltd, were considerd at Rs.6,40,000

Prepare consolidated balance sheet as on 3i-03-2018

01-10-2017 doc g6f co$tud, rarld CIo$tudd de.60 dd)rls$d $oeotud.

31-03-20i8 dod> gilf &d)tud aor{o nerld Oc$tus'd (,A^ e3D-08J-0oo

dr: * dshdo8d:-

xjolidrlv' dr-rae.rrl*l ad Od)tud
z{n\,\J 9.

Forid Oo$aJd
z{a\4J c/.

ded: DcdD"9 (d,o.100d,.9 deorl)

-i--? 
\rciprr

^Ji./:^J\Jii N-- C^ar \ /^J \-^J
I

eDqj d:q d{ ano

frsddSr

oad3izSeaad d:oGrl*"

12,50,000

3,75,000

3,50,000

2,50,000

25,000

5,00,000

1,50,000

3,00,000

1,00,000

10,000

e"q doq 22,50,000 10,60,000

doddrls u$d

3e SrdFe-:,

:r d ' etlrl#c
w

croFDs

riredrlSr

d-oGdrl$ (3,000 Fodd

CIo$aJdd ded>rl*;)

drld)

1,00,000

10,00,000

4,00,000

3,00,000

4,25,000

25,000

50,000

6,00,000

1,50,000

2,50,000

10,000

r-q droq 22,50,000 10,60,000

s€cj addrl#;,:-

;) 0l-A4-2017 dcd: mdd Oc$tudd dra. 90,000 no@do &leXsr

aar(o d'tr.70,000 eDqJ d{ andcS:eJ dooOd:'

8) mrld CIdDeDdd dsed*g do. 60,000. adsf 0abaDdd 6"cFo$ ddzrooar
icAz{d\vw.

,1) Erid cdrtudd ad erlrl*d)4 dt0.6,40,000 dod dPo, dmdennd.

3I-03-2018 ood d€€addd er:r d.ra# d[i doJoo'l'
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PART - B

ernil - ar

Answer any 2questions. Each question carries

Provisions for unexpired Risk el_04_17)
Additional Reserve on (01_04 _201D
Outstanding claims on (01 _04_2017)

Outstanding claims on (3 I _03_20I g)

Claims paid

Re-insurance premium paid
Re-Insurance recoveri es (CI aim)
Premium

Interest andDividend

Income tax on above

Legal expenses

M.

vvrrv^rp. t)avrr quesuon carries 10 marks. [2x1g=odo{odd'o add dd4dgrr erugo&. d.9 dd4ri 10 erodrJgc.

Qs) The books of sangeetha Generar Insurance co. Ltd, provided the forow:particurars in respeci of fire Insurance as on 3 1-03-201g.
Particulars

Rs.

10,50,000

5,60,000

29,000

70,000

71,2A,000

2,90,000

35,000

29,00,000

2,70,a00

14,00a

21,A00
Commission on Re_insurance ceded 

35,000
Commission on direct business

1,75,000
Commission on re_insurance accepted 

2g,000
Management expenses 

6,30,000

itll$ffn 
to existing reserve additionar reserve is to be increased by 5yo of

Prepare FIRE. Revenue alc forthe year ended 3 r-03-z0,g as per IRDA format

-8-
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dddo tu€ie) (0r-04-2017)

zrc6 "ad:d doeodrlsjr (01-04-2017)

zroS ed:d Soeodrl$r (31-03-2018)

andSoSod d,oeodil$c

aad8ojod $dd edra dod:

dodd Ad)obod udzieadd: (d'oeOd)

edro dod:rl9c

Dq d>E enqnod

abeOddd* eremo$ dori

rodod: d{r19c

d,rari dDdd a$o$ d:eed de4e

de4e ded dodoadd,

z,&Enod doddedo d:eed de49

sd9d $23:rr19r

drncd &oeie-:r eQc$ drDdri dqdo c;eie.:r
d:eeJ de.5cdab* d€fr.

o 31-03-2018d dd,rd Eradri e\ ado da] amdd$n ae:dGa(IRDA)
0c$drd d,tod doiFo:r.

Q6) Thel.ife fund of SPLIC is Rs. 1,72,96,000 on 3l-03-2018. The net liabilif on

all contracts in force of the company was Rs.1,48,50,000. The company has

paid interim dividend during the valuation period for Rs.2,96,000. The directors

of the company proposed to c/f Rs.7,42,000 and divide the balance between

the shareholders and policy holders in the ratio of 1:19. Calculate the amount

now available as Bonus to policy holder

d*dod drobgo$$. Oead.

A'*r?.

&reie.:r (01-04-17) 1o,5o,0oo

5,60,000

28,000

70,000

11,20,000

2,80,000

35,000

28,00,000

2,10,000

14,000

21,000

35,000

1,75,000

28,000

6,30,000

eQri ed# edD dodrrls

a 31-03-2018dod: doned rodod, adIo dod& oo$tudd dd4 $nddg
efl. CIa3:ri ioacQAdod ds

aL

o. --? -l r? o'h
C^JCd\.,,l l\,'\,

d.osorrto ged dn drrood rroh

o
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ded edro dod0c$ ded&e dra. 1,72,96,000 3l-03-201g doci: 

"q6.dodccb a:€ edro e.dodrls cdg rasoaqoo$o do.1,48,50,000 qqd).
dcd&cto dPe.tdodd d;od;d udec$Q 2,96,a00 do. d:firodd enqnodaoA
&eae3. dod0c$ Sdreddd 7,42,000 do. dpood eiderl drloole.:c egcr>&dd)
$6 ero9d enq3dd:n xedoadori "$a moxaadori t:19d gidnsod$
doz3sr odFo:rd6. aao:r oodori d{rl ,eJrbd e3nedr' c$o dod: &aobo.

Q7) What are different models of Human Resource Accounting? Explain.

dodd iodd.oue.: da*zaOf ead dndorl$c o$od)d? cdo:r.

Q.8) Afirmhad t 5,00,000 as cash atBank. on I't.April 2017. The consumer
price index on That date was 200. During the year ended3I-03-2018 the
receipts and payments were as stated bclow.

R.eceipts:

I)ate Receipts Amount
t

Index

June 10

January 20

Sales

Sales

1,20,000

3,80,000

2rc

230

Pavments:

Date Payments Amount
T

Inde>

September 20

November 10

December 5

Cost

Cost

Cost

2,00,000

1,00,000

2,50,000

215

240

225

Ascertain the profit or ioss, on account of price changes. The year ended
index was240.

e-odr xo{oJ:: ilgef 1-20l7dcdr ddn 8Jo.,o6. mdo$s 5,00,000dra.
ilqj$4 d.ooOd:. ercOd n3dd dd ioz3rodd 200 "adJ. 2019d doatrr 31d

A.6E dJd) mdEcJJ) di dsdodd "ad.

^i(o.\g 
:

Ooocd AJSO,e dod do. z{zl=i aol
\^/ \J AJ\J I (^

ag,oor 10

agddo 20

d;oooui

dooo0^l

1,20,000

3,80,000

210

230

-1 n-
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PART - C
qFrt - 3

Answer any  questions' Each carries 5 marks'

o3ndooddo 4 ddizlgrl etDdotuo' d..So3raoddrD+ 
5 e'odrl9r'

daorodrc

[4xs-20]

Q9) Wtite anote onAnnuity and surrenders'

.dwordd d:E uQrdreod u{ n':{e6 udoro'

QlD)WhatisRe-insuranceandcommissiononRe-insuranceceded?

$d:ad>aartndDdda$Aoqddddd:eelddwoogaodded:?

Qi))Whatis minority Interest? How it is ascertained?

ele.:*,ioerord ded>oadd me) aodded:? "ad$d deri e3d* aa$ao'

Ql 2)'Nhatare the merits of Infl ation Accounting?

deodrald ej{dgd e'$draerts u{ udcoro'

2,00,000

1,00,000

2,50,000

d4
dz3,

dai

i{oud 20

ddoz,:d 10

Edoud 5

,J-3"3, u dend-eoooood) oorod etoQ"

dd doz3o3rr 240 und>$d:'

-11-
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Ql3)statedifferences between depreciatiol^as per companies Act and "#;1,9policy under eleckicity,upply A"t 2003.

*ofl -oL mT ?drr iduooao aocb 2003dg tdderi ioz;oQrrdod
"acbd draordrlgib* .gp,q,l

QlQExplain the significance of Human ResourceAccounting.

dodd doddo;u e3ao*zodd 
"$dgddb4 ado&.

,/ ,/ '/

-12-
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