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fv Semester B.com. Examination, April/NIay z}LB
(Scheme: RS) (Freshers of April/May 2018 & onwards)

BUSII\ESS TAXATION.II

Time : 3 Hours Max. Marks : g0

Instruction : Answer all parts.

aeg znrtrtefin wjoil.

PART:A
?trorl-a

Answer any TWo questions. Each question carries 20 marks.

oJoSooddo add dd4rleri w{o:r. de dd4rro 20 erodriq;b.

QI) The following particulars are furnished by Mrs. Nupur for the P.y. 20L6-17.

a) Income from salary (computed) t 3,00,000.

b) Income from House property (computed) T 1,20,000.

c) Income from Business T 80,000.

d) Long Term capital Gains T 60,000.

e) Short-term capital Gains t 50,000.

0 Short term capital Loss T 10,000.

g) Casual Income from Games on TV T 30,000 (Gross).

h) Interest on Government Securities T 24,000.

1) Collection charges interest on Govt. Securities T 100.
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, Dividend from Indian Company t 20,000.

k) Winning from Lonery (Net) T 70,000.

D Directors fees received T g0,000.

m) Contribution to R.p.F. T 40,000.

n) L I C Premium (SumAssured T 5,00,000) T 40,000.

o) Conhibution to p.p.F. T 10,000.

p) contribution to units of Specified Mutual Fund T 20,000.

q) Medical policy premium paid by cheque T 30,000.

compute Taxable Income and Tax Liability of Mrs. Nupur for the A.y.2017-18.

gedre $ai:o ddcb bood ddr 2016-17 t * dddod dae.grls$40ea6Bd. s

a) iousd dme.:6od egeDo$ (ej**aa*ap d.ro. 3,00,000.

E) d>d e:,Rr ercno$ (ei{oaec$ d,o. 1,20,000.

&) drdaadOod uod soaoJr dro. g0,000.

a) Oeryorde uodans ilpd dJa. 60,000.

*) uende uodaad ilgd dJa. 50,000.

oW") elende e^:odaag d{ d.lo. 10,000.

d) TV er[^]6od uod sd:r"d eicmo$ d,o. 30,000 (Xqs)

d?,tr) iroro qJdao dgfieod uod ,rq d". 24,000.

eioSf) du'oro e/dao dgfiS ?re dnoO dd d.o. 100
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d) aPd.geo$ dod0rigod uod uoryood dra' 20'000'

d) etot;oo$od uod er6"o$ (e*d) do' 70'000'

ocf) Odreddd d:o* ddOda dra' 80,000'

odtr) R.P.F. ri a"detud* do. 40,000'

ao') 8ed cdodod: (aoOtu doq dn' 5,00'000) d'o' 40'000'

e-) (P.P.F.) xodresOd 0Qri aadEAq do' 10'000'

Nr-223

t

4,50,000

30,000

14,000

1,00,000

40,000

a;) OQF{ dt"ra3roJtey OQri 6"d..9tude do' 20'000'

d"J d,)drSeo3: ded adro dod:

2017-18 de dori ddrE* ged:e d:drd ddd sonn a^'vilc

daqz,od droa. "$6^ 
g-ori *o*roodo3:d:o dod:baocro.

g

Q2) ZQ& R are partners sharing PIL in the ratio of 3:2'1' From the following

details, compute Total Income and Tax liability of the firm for the A'Y'

2oLT.lS.Thefirmfulfillstheconditionsrr/s184.

To Office Salary

)) SalarytoParhers

P

a

)) OfFrce Expenses

" Donation

t

1,60,000

96,000

74,000

20,000

20,000

e,3d dmod uodSlda dra.

$d)d ddd doriri e"ddd:d

By Gross profit

') Discount

)' Dividend from foreign

CompanY

)) Income from H.P.

)) ShorttermcaPitalgains

30,000.

uoaoS:dd1

PIL Nc for the year ended3l-3'2017 '
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" Interestoncapital@ I

P

a

R

" Bonus to parbrers

P

a

R

" Advance I. Tax

" Net profit

Interest on Security

(Gross)

M-223

60,000

10,000

30,000

18,000

15,000

50,000

40,000

40,000

10,000

1,11,000

a) P& Q are working partners

b) Donation includes <10,000 paid to Local recognized School, and t10,000
to PMNRF

c) Depreciation allowable r.r/s 32 is t 15,000.

P,Q & R uoc$ a"e)o"od do{o3: aoe.:roodooh 3:2:1 d er$amddQ enqJ

dozsd,osgddoqd. €r d$nd addrieod dori ddr 2017-18 { Xo{of:
z"cg ereroo$ d:dl dori d,odrroodo$$4 ejt6D6o. no{o$ d. 184 d
dddlif$$4 drodd$d.

Other Information:
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.add a'ro&E:

D) P & Q.!,o3:a9ee.: ato$c;od$.

a3) deedrio$eJ dn. 10,000 riddr4 Croddd ddd soeJri, dodl do. 10,000

rl$$. PMNRF ri 0ederofld..c(

tu) f,).32 d girod idd9 dro. 15,000.

3I-3-2017 d ero-9d) en4l d{d atod.

To dqieo iozuS

" Aae.loadd douS

P

a
" d$eo dafrf$t

" degdri

,' R.B.D.

" a)oddoSd $eej

Je. 15 dod

P

a
R

" foeDoodori a3oedn"

P

a
R

" (rcnc$ Sori dlorld

" 0{d ercef

?Jq

z{n
\4JC./.

1,60,000

96,000

74,000

20,000

20,000

10,000

30,000

18,000

15,000

50,000

40,000

40,000

10,000

1,11,000

By d.o*e.: enqi

)2 i.oeB

') edes dod& enqrood

:' drd et:{ e:Ctoo$

)) e$a uodaod rlgE

)' :oer d5pod ,Q (e"us

z{a\ J9.

4,50,000

30,000

14,000

1,00,000

40,000

60,000

6,94,0006,94,000
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Q3) Following is the Profit and Loss Account of Mysore Sugar Co. Ltd. for

year ended3I-3-2017 .

By Sales of Sugar

)) Transfer fees

)) IncomefromAgncultural

land in Srilanka

2) Commission received

)) 
Interest on Bank deposit

(Gross)

)) L.T.C.G.

') Renffromletoutbuilding

23,00,0(

10,0(

1,40,0c

50,00

30,00

70,00

95,00

To Cost of Goods Sold

)) 
Salaries

)' General Expences

)) Commission

" fnterest on Loan

" Director's fee

'' R.B.D.D.

" Income Tax

" Depreciation

" Proposed dividend

" Fines & Penalties

" General Reserve

" Donation to N.D,F
)) Subscription to Sugar

Syndicate

" Subscription to

Charnber of commerce

" Customs Duty

" Municipal Tax (H.P)

" Net profit

T

13,00,000

2,40,000

2L,000

24,000

18,000

9,000

20,000

49,000

84,000

2,00,000

27,000

1,10,000

10,000

5,000

6,000

9,000

5,60,000

26,95,000 26,95,00Q



av

21738 M-223
Other Information:

a) Actual bad debts during the year T 15,000.

b) Depreciation allowable is T 90,000.

c) Contribution to R.P.F. < 30,000.

d) General expenses include purchases t 30,000 paid by cash. :

Compute total income and tax liability of the company for the A.Y. 2017-18.

=ir =ir:rir i*r3 *od0o3: 31 de doztrr 2017 docb uodortood eroqj-d{c^.A/d/rlJstr/\J ^ ?" 
v\

s.Dgo1:c dr ddndogd.

To$ct^iad fC6 d*
" dcaJd

" m;s-cd, eDz$rzl$c

" dq9
" tood D&

" Odreddd dro*

" dddr noe.>

" goooJ: dori

" dddg

eead eroePood

" dod drd] aoenud

" nadmd, OQ

" N.D.F ri deedri

" itd $od9rt doErl

" me&x5 dod9ri do8li

" EJoJtod lrrod

" d)did dori (H.P)

" O{9 enaJ

.{^\1J€,.

13,00,000

2,40,000

21,000

24,000

18,000

8,000

20,000

48,000

84,000

2,00,000

27,000

1,10,000

10,000

6,000

5,000

6,000

8,000

5,60,000

I

By dd*d dooot^i 
I

)) drnrd# dre.:* 
I" $e.:o6adgdd drd d"Ol

ogDod e^lod eJO"o$ 
|)) dared,d uoOdl 
I

') z;odof deded d:ee)d 
I

?Jq (8"n;,1) 
|)' OeryordQ uodao$ rtPE

)' de^ldd zmarl

z?a\ JC.r.

23,00,000

10,000

1,40,000

50,000

30,000

70,000

95,000

I

26.95.000 26,95,000
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"add dmb,.9

a) Oasdod dddr xoe.: do. 15,000.

s) dric$ud:ood lddp dn. 90,000.

,<r) uoRedo&d tuqoO qJcq eeri d.odrri dn. 30,000.

M-223

a) mdrad, $z*:rrl$O d,o. 30,000 rl$$d $OeOrrofl drldg 0edenAd.

8od0oJ: doriri a^,Sdd>d z^,LU Ero"o3r d:* ereroo$ doric$$4 2017-IB d
dOri ddrd* dod: bGd)o.

Q4) a) What do you mean by capital asset? State the difference between short
term and long term capital gain.

a,rodams er,qr aoddedr? elenda a$q oegrorde uodaag dgdo$
d.so^ddd:. 89tr.

OAc(

b) Mr Anjan submits the following particulars about sale of assets during
the year 2016-17 .

Jewellary
t

Residential House
T

Shares

Sales price

Selling Expenses

Cost of Acquisition

Year ofAcquisition

17,00,000

Nil

1,50,000

1987-88

35,00,000

40,000

2,00,000

1984-85

6,00,000

Nil

1,00,000

1999-2000

He has purchased a house for t 15,00,000 on 1-3-20 17 in order to claim
exemption under section 54. Calculate the amount of taxable capital gains.

(CII during 1 984-85 : 125, 1 987-88: I 50, I 999 -2000: 389, 20t6-17 . II25)
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93 eroa;or ddd 2016-17 d ddrdO dncno.i,o"od sturl$ Addrld$4
o z-?49.:z?q)wl tAJtrc,^\J.

uapdeo
z{n

ErEid u$d
in
\,\.J 9.

de drriSc
dn\ J9.

dooot^id dd

dooa*d a)2,3:r

eQedd d?d

_m-Qedd ddr

17,00,000

Nil

1,50,000

1987-88

35,00,000

40,000

2,00,000

1984-85

6,00,000

Nil

1,00,000

1999-2000

doz3sed 54 d erao$o ao?oorg ddoJ:el r-3-20r7 doqb eddr
15,00,000 dra. deJo$ aroid dbdo$$4 $oea,tqd. doriri e"dddd
eJ cd-"$ riedo$$a eJ{oaSo.

(cII 1984-8sde: r2s,1987-88 dg 150, 1999-2000 do 389, a$d: z0t6-
17 dg rr2s)

PART-B
zprl-er

Answer any two questions. Each question carries 10 marks.
c3edooddo add: dd*rlqri w{oA. de dd4rb 10 srodrlsc.

QS) Calculate the amount of depreciation u/s 32 for a company for the foilowing
data:

Block of Assets W.D.V. on

1.4.2016

Addition made on

1.4.2016
Rate of

Depreciation

Factory Building

Residential Building

Machinery

Furniture

Car

14,00,000

4,00,000

30,00,000

50,000

2,50,000

8,00,000

12,00,000

20,00,000

t0%

s%

ts%

t0%

ts%
A part of factory building Valued at T1 lakh was destroyed by fire and the
insurance company accepted the claim for t 70,000.

-9-
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dsri ErDeldrd z"od) dodOo$ do&Soorod 5. 32 d -Sd-od

e3d_,ooE.

N{-223
dddgo$$4

Q6)

do. 1,00,000 e,3eJ zmsird aoarord dUldd a^,oC> A"dd Co8ogrod oodalondl
dro. 70,000 d $ed>$4 adto dod&oil e'g*ooad.

From the following Information, calculate Income
Mrs. Chandrika for the A.Y. 2017-18.

a) Income from agricultural Land in Bangladesh

b) Ground rent from land in Chamaraj anagar

c) Directors fees received

d) Dividend from co-operative society

e) Interest on P.O.S.B. A/c

0 Rent from sub - letting a house T 32,000

rent paid by Mrs. Chandrika t 12,000

g) Winning from Horse race (Net)

h) Interest on Deposit with Canarabank

l) Dividend from Indian company

t Royaltyreceived

from other sources of

< 50,000

T 8,000

T 30,000

T 5,000

< 3,000

t 42,000

T 9,000

T 15,000

t 5,000

(JP.J UJ06r | .4.2016 dCI_

W.D.V(dra.)

1.4.2016 dg

dedrd rioeoa{d,o.)

ddde dd

aaarord dqd

aroid drd

oSrod.gedddeo

ad.oedddso

rod:

14,00,000

-4,00,000
30,00,000

50,000

2,50,000

8,00,000

12,00,000

20,00,000

t0%

s%

Is%

I0%

Is%
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d) $dd xod&od ?rod dddrod (OCS)

er?f,) ddoo sJodotr ded# d>eOd uQ
scJtr) apod8eo3: dod&obod a..lod enepood

d) ooasdd zuoOdrdcb.

M-223
Itl

Jz{

o)
s)
,1)

a)
*)

af)

dddod dobgou:od z3oQa ddd edd drosrlgod e-od uoooJ:dd:*

Oeordd ddr 2017-18 d* eJao*zrod droao.

zmorydedde2cbd dr& d"a.drod a^lod dr& uemoS: do. 50,000

zsous-:uoasddddgdd dotuc$ dee.: sJ-oarl drD. 8,000

0dreddd-S.* do. 30,000

idroo do#ood uod sto?i"od do. 5,000

eoz3 defeo erugsooJ: arodoS: abeOd uQ dr0.3,000

$dc aroadoSrod uod eroari deo dn.32,000 a$E

&Quo ddd> dr $dat amGrlodpfl dto. 12,000 aad8fuCad
dJa.42,000

do.9,000
dto.15,000

dro.5,000

Q0 wnte any 10 Items of payments on which T.D.s. is to be made.

droe.:dQ dori dad dodaieuod o3nderoddo 10 amd8rld$4 udorro.

Q8) Explain section234 A,234 B and 234 C'

dgo" 234 A, 234 B tfrq 234 C dSo &doA.

. PART:C

FI-

Answer any Four questions. Each questions carries 5 marks.

oJra$ooddrn m"? dd4deri w{otu. d.a dd4ri 5 erodrl$c.

QD lvk.Swamy has to pay < 2,00,000 as advance tax during the financial year

2016-17 .He deposited the following amount of advance Tax.

t
First Instalment on 1 5-6-2016

Second Instalment on 15-9-2016

Third Instalment on I 5-12-2016

Fourth Instalment on 15-03-2017

Determine the amount of Interest payable uls234C.

25,000

60,000

60,000

55,000
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dr dsdod dmbgmod z3oQao ddd "add dme.:rl9od t-od uerooS:ddrn

dd 0qard# ddr 2OI7-18 d* eJra*z,od droao.

a) emorrodeddgcbd da d"a.obod uod da uoao3: drD. 50,000

s) z,od:ooasdrfddgdrd dratuo$ dee eto@ri d.o. 8,000

dn.30,000,tu) Odreddd $.*
a) ddroo io#ood uod qtospod drD. 5,000

*) eozS d$eo eru9sooJr amdoJ: abeOd uQ dr0.3,000

af,) dld: eroGriobod e^lod emGri deo dn. 32,A00 a$dl

a3oQao ddd: * a$do$ smcriodDA dto. 12,000 aad8:rd>ad

d)
6z-*)
ca*€\

d)

$d>d aaodOod uod dddod (OdS)

ddoo emrot" dedd $eOd a^:q

qod8eo$ dodOobod aod eroePood

ooegdd zuoocbdld:.

d.o.42,000

do. 9,000

dro.15,000

do.5,000

Q7) Wnte any 10 Items of payments on which T.D.S. is to be made.

droe;dQ dorl dcd doda3ead oSoCeroddo 10 aad€rld$4 udorro.

QS) Explain section234 A,234 B and 234 C.

dgd" 234 A, 234 B d)Q 234 C d$* CIdo$.

' PART:C

Ed=&

Answer any Four questions. Each questions carries 5 marks.

c$odcnddo oaor* dd4rlgri w{otu. -'gJ.3 dd4ri 5 erodrldl.

Q9) Mr Swamy has to pay T 2,00,000 as advance tax during the financial year

20L6-I7. He deposited the following amount of advance Tax. 
T

First Instalment on 15-6-2016

Second Instalment on 15-9-2016

Third lnstalment on 1 5-12-2016

Fourth lnstalment on 15-03-2017

Determine the amount of Interest payable uls234C.

25,000

60,000

60,000

55,000

-1 1-
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uQrd ddr 
?!:'--:'"d{ g- Btuo,' drr. 2,00,000 drorrd dori EodeJeEd:.d* dgdod drortd ObXd*i o_od8&qd.

Code.rdodr 15-6-2016 doe$
oddde do6 15_9_2016 doet>
dmdde dod; 15_12-2016 doc$ .

ooe.r*de dod; 15-03-2017 doar
rt. n4 xr d6.Dd andgds,Jeaoo e^-rQo$$* eJ{oaA.

Ql0)Mention the types of assessment.

aad e^:riat dori e3d*aodd o{ gp,$.

QII)Wnte a note on pAN.

aoaf ,d oqn, [^jdrd e^ldouo.

QI2)Give a brief note on set offand carr1, forward of losses.ddd aioocnedd u$4 drodE* nohxbd $06 dog{ r"3dsd zudouo.

QI3)Total taxale Income of a company for the Finan cialyear 2016-17 T 5,7g,000
#*iilf il:ff Jffi::*:? ;f. fr ii$, 

o b o co-put. iu* riuu'irv 
"i 

*,.
e,odc dod0oS.: doriri e.gda,td q:oooijc, uerd ddr 2016_17 E*

*j;3'3t-,?-*S^ *ldd,:t ig"^- tlr o daod d,o. e,00,000 dd
dDao. 

fir 20r 7-188t dod.o$ a,Jbr:*-d deri;;r4il$o eJagaod

n t'Y!::;: 
ff,t; 

,jtr 
"#l m i t o r R emun erati on au o wa b r e ro workin g p arrners

ffiffi:'*?f *3$'fi ,H;T3il.:o*odd .ed;d add e{

rin

25,000

60,000

60,000

55,000

€€€
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