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FINANCIAL ACCOUNTING-II

PART - A
q'O?I - D

Answer any Two questions. Each question carries 20 marks . [2120=401
cJodooddo addr dd4iierl w{otu. de €d4ri 20 eroErlgc.

QI) On 01-01-201 4 }/lr. Hari purchased a car on hire purchase system at a cash
price of Rs. 10,00,000 of which t 2,00,000 to be paid on signing the.contract
balance to be paid in four equal annual instalments plus interest at l0o/o per
annum. Depreciation on the car to be charged at 15 % p Aon the w.D.v
method.

Prepare necessory ledger accounts in the books ofHari, if accounts are closed
every year on 31 st December.

ooaod 01-01-2014 docb tuil doc$d6 t 10,00,000/- dejo$ aod.oodd:.
zfoafl $0e O ;'irJ,anlrr"1 et^, .*"A.,*H a:oeO-xrdd:. eddS { 2,00,000 rlsj$d e-qoa{
ib dod:aoor1" Td:*q e,!ed deod$* &s* ndod D&rd ioojrl*g
a;03 d;add d:e eJ de .10 d sre dd:ed aode dodz3esd. uood abe d
iddpc$$4 de. 15 dod "aqdl$ dFe-r, dgeo$g drici:ennd.

6oc$td dd* ab{ddg errld, arodrlsdrn dcjroo,xo. eJd*rlgr 5i3 ddr
GxouO 3i doe$ ucd^rlog;dd.
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Q4 xn'Y|iay,the author of corporate Account ancytext book entered into a royaltyagreement with Noothan Publisher Limited on the terms ttrat royatties will bepaid at t 5 per copy sord subject to a minimum rent of { 40,000 pi. wrh ,right to recoup short workings over the first 4, years. The details are as under.

Years no. of

2011

2012

2013

2014

2015

prepare

a) Minimum renta/c

b) Royalty a/c

c) Short working a/c

copies printed

6,200

9,000
' 9,000

10,000

12,000

closing

stock

. r,200

1,900

1,2A0

1,500

1,000

d) tvlr. vrjay a/c inthe books of Noothan publisher Ltd.

.lo. &asoJtr o-?^T:g 
_TqTd ?or, dod€d$4 ardd>, edabo dd$ne)d.rod6r Sirodd lo$a.i ddig,=doo,or^l J"ai gi. z.odd_ #. 5 dod@a3dd, aodglajel, dl€ deedri afuod ddrE* d.ro. 40,000 oeda3edr, dbebdeCrioi: Sraddo$6b4 aole,, doei? Airrf*g dB,oO drEatragez',J;;

ddad$;aoori z,dod dDa8raoa;tsd. eaj edddsb dshdosd.

ddr dtdeo droGd ero8ab oaqed

d.9ifsj ioa3, z"c^i; gi.grl$
20Il 6,2A0 1,200
2012 g,000 1,g00

2A1J 9,000 1,200
2014 10,000 1,500

2015 12,000 1.000
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doddf Sieadd Oo$tud ddd $4ddg

a) dod deeErio$ and

E) oeasdd amd

,$) d,Jadd roo$r and af:{

A) tu. &ego$r ddd arodd$o ddooo.
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Q3) FolIowing are the Balance sheet and Receipts and payments a/c ofJnanaganga

Education societv.

Balance sheet as on 3l-12-2016

Liabilities Rs. Assets Rs.

Capital fund

creditors for expenses

Building tund

O/S salary

3,50,000

25,000

1,36,000

5,000

Cash in hand

Furnifures

Invesfinents

Equipments

Library books

Tution fees due

25,000

2,39,000

1,00,000

30,000

1,20,000

2,000

5,16,000 5,16,000

To Balance b/d

,, Tutionfees

,, Govt grants

,, Interest

,, Building grants

By creditors for

expenses

,, Salary

,, Equipments

,, Investments

,, Furniture (l - I -2017)

25,000

2,40,000

2,50,000

3,000

1,00,000

-3-

25,000

1,75,000

20,000

1,00,000

28,000

Receipts and payments Account for the year ended 3l-12-17
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8,000

12,000,, Printing & stati

,, Library books

(on 1-1-2017)

,, Sports Expenses

,, Annual day function

expenses

,,BaIance cld

1,10,000

50,000

25,000

65,000

Adjustments

1) Tution fees due Rs.5,000

2) Tution fees Received in advance Rs.1,800

3) Salary due t 8,000

4) Depreciate books by 5% Furniture by l0% and Equipment by t 1 0,000/-

Prepare:

a) Income and expenditure Nc for the year ended 3l-L2-20I7.

b) Balance sheet as on 3I-12-2017.

q$rlorl aaoEedN" nodr.3o$ ertr"d dgE a$E uo$dp3: and dr E$ndoed.

ertr"d dgd Ooo oE 3l-12-2016 doc$ e{od

e3dJEsJO oZJ9C t sRril$c t
uodaro$ 0Q

Arrddd+ $a*:rrl$r

drid 0Q

3,50,000

25,000

1,36,000

dadQ drld
.Lre d,oedEdeorlq;b

doaErl$r

25,000

2,39,000

1,00,000
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zmE ioa^ld 5,000 erodddsorlSr

rlooae.roj: doddrl$r
-)rj

e;da3eroAdd ainedoo

.dror

so$ d^c3: amd oan oE 3l-12-2017 doC tboflq-<rrr :i=ie*
o - vLl vvw wl lww ww(( vd
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30,000

1,20,000

2,000

5,16,000 5,16,000

qJo$rlgr) t ddo$rlslJ t
To. udoq3d 9or* ddd>

,, doefNa ebe-:*

,, dfoFo ud;cnd

,r &lQ

,, d[^id ud>oadrid->

25,000'

2,40,000

2,50,000

3,000

1,00,000

By.Eoddd, $2.$rzl$.>

(dsd ddrdg)

,, dozi$

,, erudddeorlq;b

,, d.oGdrlSt

,,&ed.oedddeo (1-1-17)

,, OdeO

,, drgi,eo abd: AeddO

,, doere;o$ donEd$b

(l-I-2017 doc3:)

;,geero dzflrl*c

,, a?&Fd.loe{d aDz3:r

op cr{ z{r B,orr
tr \re(,eJ\-v q,i\Jv+

25,000

1,75,000

20,000

1,00,000

28,000

8,000

12,000

1,10,000

50,000

25,000

65,000

6,18,000 6,18,000

-J-
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dnoaaedErl9r.

1) a^:dz3eaoAd:d Coedan d:e-:* t 5,000

2) dlorldaon eedotudd aloedoo dle-:* { 1,800

3) ero6 &o€drd dous { 8,000

4) dl:ddrld d>eej de .5 ae doe dddeorls u3:ee3 de .10

$eej { 10,000 lddg aa6o-

doJro0Fr.

$d) erudddeorl9

a) 3I-12-2017 de ddr{ oodrrfodgdod erctoo$ de$ end.

s) 3r-12-2017 doc$ qqod. e:6"d dgd.

e4) Sonyltd. Mumbai consigned 100 LED televisions costing t 15,000 each

of Mangaldeep company Mysore on 1- I-2016. Sony Ltd incurred packing

charges {6,000 loading charges { 3,000 and Insurance Rs. 1,000 during

transit 8 LED televisions damaged due to a small accident and insurance

company agreed to pay t 90,000 towards the claim. Mangaldeep company

received the remaining LED Televisions and paid unloading charges

Rs 1,000 freight t 1,800 and warehousing charges Rs.2,500'

The bill drawn by Sony LTD for 10,00,000/- accepted by Mangaldeep

Company as advance payment on consignment. Mangaldeep company is

entitled to get commission of 5Yo on sales. The account sales sent by

Mangaldeep Company revealed that 73 LED televisions were sold for

{19,000 each and 19 televisions remained unsold. The bank draft was

sent for the balance amount.

Prepare necessory ledger A/Cs in the books of Sony Company.

-6-
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dloz3rd d.ne& 0o$tudd $ddJood C>orle.:Oear dod&il 100 LED T.V.

d$d), 
-d3 

e"odE { 15,000 dod Ooaod l-l-2016 doC daa&&d. d.oe&
o

EodOoJ:o rloul dqeu { 6,000, rnGri d:ourd $23:r { 3,000 a$dl DdIo

$a3:r { 1,000 d$o qJoxrd. nohlsd drfrrenOo$Q narld aoddd dd*

erdryodOooofl 8 aef."a.G. $.4. r19r aaqndd). edm dod&o3l { 90,000

c$+ dOaodaah d,oden 8.&d. ero9d $.4. 119$4 a)ARrAood) d:orie:

Oear dodCIo$, id$rl9d:n neld.oqe.:l t 1,000 xorl# dd d". 1,800 d)d)

oo;od: "b9rl dd t 2,500 d6ccJ,qrd.

*oe0 Oo3rtudC { 10,00,000 d droGoS:drn dlorld deotgn udOcfl
erddrn a$odgOear dod0o$ %.ld Oead. d:orlefO€er dod0o$o dnoa*d
dlee3 de. 5 OQ aW9 ddoilsl erdr&d. d:orlefO€d dodCIo$ drooon^l

e3{d, 73 aef."a.G. [J.4. r19c de [J.D. ri { 19,000 d* dooooea"Rd, 19

$.4 d$r drocicsaorld eru9Od aoc: g9lDed. eru9d fu9d* zrorof caq
nelnennd.

i,oeO dodO db{ddg errld, srodrl$d:* dcimoxro.

PARf. B
qrorl - a

Answer any 2 questions. Each question carries 10 marks. [2x10-20]

o3o{.1ooddn add: ddarlgri w{o:r. 4g dd4rl 10 erodrl$.

QS) On l-01-20I4Mr. Akshay bought a washing machine from Anurag Enterprises

on installment basis. The terms of payment are as follows.

t 10,000 to be paid on signing the agreement

{ 10,400 to be paid at the end of first year

{ 9,600 to be paid at the end of second year

{ 8,800 to be paid at the end of third year

If interest is charged at l}ohPA. What was the cash price ofthe washing machine?

Prepare Anurag Enterprise s al c, and interest suspens e alc the books of

Mr. Akshay.
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Oanod I-01-2014 docb tu. egc$ ddcb erd;oon{' aoulcf drlr ddOod
z,od: zc{ dndc$Dd o3:o$d$* dod: aDoeO dq.9o$g $oeO:r%d. deo
aad9c3: Oarodddsb di ES dodo8d.

{ 10,000 dd), a,EooE xa 6"$dron diodgx:e6)-4lJd

{ 10,400 o$* dode-r dCrd uodrdQ aodslogd:

{ 9,600 o$n addde dCrd etodrdef, aadslod;c3:

{ 8,800 o${ dmdde dcrd ucdrds aads$d)c

oaerrd de. 10. ddg z^:Q aQ:rdd. c$ogid dddr deJ -q? u$oon{'
Do€,3d d, ,-Fr ddd arod a$d: uG loOrl andcj:d:. tu. eidcJr dddJO r a O --'-C. -e}--
$nddO dc$Do,x.

Q6) Keerthana Ltd. obtained a coal mine on lease for a period of 10 years from
Miss Ishwarya on the following terms.

a) The out put for 4 year were:

Year 2013 20r4 2015 20r6

Output (in tons) 6,500 7,000 10,000 12,000

b) Minimum rent { 80,000 PA and Royalty 10 per ton

c) Shortworking if any can be recovered in the firstthree years ofthe lease only

Prepare analytical tabie, short workingA/c and Miss Ishwarya a/cinthe books
of Keerthana. Ltd.

6edrd Cc$.):g ddd> tuxf. ocdooJ:r ddOod de:,qe.:; uOd: ridC)$d dl
d$nd DaJoddrl$ abeej 10 ddrrlsj rberic$dto ddO6ood.

o) Code-tr 4 ddrrl$ erusoCdrl€l .ac.3d.

20t3 2014 20r5 20r6

rooodo a^lifrl9e)
eJ ca

6,500 7,000 10,000 t2,000

-R-
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arocri ddrd* { 80,000 "$q cnaldd dg sdfrl t 10'

:r) de.:id *oddo3reooddn eruoosodd er Arodd deodd:o dode't dlnd)

ddrrlgel dRoO draG*o$oud:d.

Eedrd oo$aod ddd $4ddg agedE6o dq mo3:rEodd and

ec{o$r ddd andd$o do$ootuo

Q7) Fromthe following Receipts and Payment alc and other information of

Jotly boys cricket Association, prepare Income and Expenditure account

for the yar ended 3 1-03 -20 1 8

t for th ded 3t-3-18and

irdr

Rec.ei ment account ror tne Year eII

Receipts t Payments

To Balance b/d

,, Subscription

,, Contribution to sPecial fund

,, Interest on investment

,, Sale of old news PaPer

50,000

65,000

25,000

6,600

400

I

By Sports materials 
I

.,, O/s creditors for 
I

I

expenses oflastVearl

,, Salaries 
1

,, Special fund

expenses

,, Subscription to

news paper

,,Investments

,, Furnitures

,, Balance c/d

35,000

4,000

18,000

22,CI00

2,000

40,000

14,000

12,000

1,47,000 1,47,000

-9-
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Other information.

1) Subscription o/s on 31-03-2018 { 5,000

2) Subscription received for 201 8- 19 Rs.2,400

3) Creditors for expenses of 2017-18 o/s { 1,600

4) Salary o/s { 6,000

5) Depreciation on sports materials by t 15,000/-

M-59

uroo DaoJ* EEn,tr eri.oelob€dor ddd &ecd:d * dgnd e:c3r ddqx)

arod $6 "add do&8oir ioaaJrood ooood 3L-03-2018 doC dladrfuaqld
vddr{ ero"o$ d:dl d{ ando$dro do3roo,l.r.

3l-03-2018 doc3: d.rodriraEd ddrd* uo$dro$ and

eJo$i1q;b t ddo$r19) t
To udoqSd 9**

,, z3oeJD deo

,, &ded eQri uoedd

,, d;oBd dleOd e^lQ

,, dd ddrdrod dgdrls

Cyooo0,o

50,000

65,000

25,000

6,600

400

By!.sao rodrolfl9,

,, ds6i19 dzfl ems

(Es3d ddrcl)

,, ioeJs

,, CIded eO d4

,, ddrdrod dgdrl$

r{nrsr

,, d.toGdrlsb

,, &€d.o€dddeod$b

psn.hSr A,orr99 vvv\ry vw*

35,000

4,000

18,000

22,000

2,000

40,000

14,000

12,000

I,47,000 r,47,000

-10-
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€dd drobg.

1)ouood3|-03-2018d+zmSOodzsooodeo{5,000

2)2018-lgdexoOrlduorldxer.odmnd:daSooot2,400
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3) ds6rl$ d?4 2OI7-18 d€ ddrE* zmsobd:$d: { 1'600

4) zYoS &od ioud { 6'000

5) geo? xadmll$ d:ee3 do' 15'000 dddg aaEo'

Q8) Bnefly explain the procedure of creating a stock ledger using Tally'

[F6oo$$4elr:doSoeflfuoonodrando3:d:oddo$dg$d$4iofldaon
4d0tu.

PART - C

qtorl - A

Answer any  questions. Each question carries 5 marks' [4x5=201

o3ndooddo ooe-:r* dd4i19rl w{o:r' de dd4ri 5 elodrlq;b

Q9) Stztethe differences between Hire purchase and installment purchase system

aroarl$Oeod)d)^dod:e)oeodqgdsdd)add,ao,irlsd:n99fu.

QL|)Write a note on

s{C e;douo

a) MinimumRent

dCI{ anari

b) Shortworking

Aodd raoJrr

-11-
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M_s9n"'y./.do you mean by capitar income and expenditure? Give one example on

e'lodaosd e*aao$ ab6 a)a$rildoddeab? e.odoocJ: wooddd d,raa.

QI2)Write a note on contra voucher and Journal voucher
, e.bg d,xe8 ab4 d.oeee' d&e€ aj:eej $d€d e,ldoUo.

ooo

,, Ql3)Briefly'explain the differenttypes of commission in consignment

: oaed dgeo$9. aod deodoudg a^rd dosdaan .rdo,tu.

Q[4)Prepare anAccount sales with imag inaryFigures.
eneaadnd doa3rzlgtbo erudo3oeflld,ood e,oe$ *ocnu ei{ d[dobdbd do$Eo:r.

-12- .


