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(Scheme: NRS -2014) (Freshers of May 2015 & onwards)

FINANCIALACCOUNTING - II

PART:A

qrorl-o

Answer any three questions. 15 marks each.

oJn{ooddra d}rad dddrigri w{03. dero 15 erodrlst.

QI) Tkumala Company Ltd., Hassan is having branch @ Arakalagud to which

goods are invoic ed @ cost plus 20%.All cash received by the branch is daily

remitted to H.O. and all.expenses of its branch are paid by the H.O. From the

given below particulars show the BranchA/c.

Stock on 1-1-2017 @ Invoice price < 2,40,000

Debtors onl-l-2017 < 2,80,000

Goods received from H.O.

Remittances to head office

T 10,00,000

Cash sales T 2,00,000

Cash from Debtors T 3,00,000

Goods returned to H.O. (@ I.P) < 20,000

Goods returned by customer t 30,000

Credit sales t 3,00,000
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Cheque received from H.O.

For salary

For rent

For other Expenses

Bad Debts

Stock on 31-12-2417.

Discount allowed to customer T 30,000

M-605

Sddre.r do.el. aodd ddn erdde-:rtroGd yosdri idddJd droe,: deJri de. 20

ddg enepdna:r daaOdraod. enaJoCl dd*Q dd.oend ,)e* dsoddrn

S$, d$eori da;o&iel Odreg:rd:sod dbdl s'oedo$ ae€ $a3rrrlv{
d"rD; dqieoo3re aad8$dd. * dsnd droeed)drn ufro,l S$, dgieooS:

drdddel uosdoS: ddd$, dojoo:r.
Jfi)o.{

< 50,000

T 40,000

t 6,000

< 6,000

t 4,00,000

dra. 50,000

ds.40,000

dro.6,000

dto.30,000

do" 6,000

dJD.4,00,000

01-01-2017 dg uoa3o$Q{ idd: (dooae^l

D$sdri$ 01-01-2017

+r a1 Jo{aAn\rad ddd ddd)C^^ Jsi../-( Ilp\\-/\ ,\J\-/I

du$^ dqieod iomoj:aohC>^:

ddcb dmoot^l

ciJdrlgod uod deo

S$, d$eorl boSd:hxrd nd$ (docne^l

Aoo6rl9od bogdcn:rd id$
e,uqo droooe^l

$)$^ deJeoolrod dtr ddd cdd:

dddg) d.o. 2,40,000

dn.2,80,000

dto. 10,00,000

dla.2,00,000

dlo.3,00,000

dddg) do. 20,000

do.30,000

dn.3,00,000

doa^:SE*

zmAriri

.add de{rl9ron

rgddori a3Qioea

60c) 509

uodrdeJd dd$ 31 -12-20t17
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Q2) OnO 1 -0 1-20 14 Roopesh purchased a printing machine on hire purchase system

for T 1,20,000 to be Paid as follows.

Down payment f 20,000, at the end of l't year < 28,000, at the end of 2nd year

The vendor charged Interest @I\%p.a. Roopesh printers provide depreciation

@ l0% on W.D.V.

Prepare necessary Ledger Accounts in the books of Roopesh printers.

Oanod 01-01-2014 dcd dodef dddr e'od> dldeo oJro$dd:* zmGrl

eDoeO dqeo$g do. 1,20,000 dd $oeOil{$d dmsd 20,000 dJa.d$$4

$oeo n$o$dg md8ii:sod' dode':de ddrd Endc$g do' 28'000

addie ddrd Arado$e: dra" 26,000 drodde ddrd arodo$e: dro.

24,000 dcdl otoerd€ dCrd d,radc$g dn. 22'000 md8^b%d.

drooao^lnaddr de. 10 dod a;Qo3l$* aQ$qd. dndeen ddd: de. 10 dod

iddeo$$* da$oJDdrd Aeg d{edrod driobaod. dodeen ddd $nddg
errld" amdrl$ab. z;douo.D{

Q3) kunandAnoop share profit and losses in the ratio of 8:6. The B/S as on 31-

12-2016 was as follows.

Liabilities T Assets t
Creditors

Reserve fund

Capitals:

Arun

Anoop

Total

22,000

14,000

50,000

46,000

Building

Furniture

Stock

Debtors 33,600

-RBD tr00
Cash @Bark

Total

50,000

9,000

32,000

30,000

11,000

1,32,000 1,32,000

They agree to admitAnand on 1-1-2017 on the following conditions.

1) The stock should be written down by t 5,000 and furniture be written

down to t 7,000

2) The RBD be maintained @ t i,600.
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3) The Goodwill of t 28,000 to be created and written offafter the admission.

4) Anand is to bring < 20,000 as cash.

5) Building be appreciated by L0%.

6) Newprofit sharingratio 8:6.2.

Prepare Revaluation A"/c, Capital A./c, Goodwill A/c, and B/S of the firm.

erdr6' "$* erd;oa" ddd: 8:6 d gidneodeJ enap dd doaid,osbod

auae.:rcndoonqd. ooaod .31-12-2016 d ddrd* uodranrbdod erdd etr"d
ded dt d$ndoed.

a3DDaroorl$r z{a E:frr19: do.

d0rl9r

acede.:r bQ

zoodaro9:

erd)6'

cdJaar

?"[3]

22,000

14,000

50,000

46,000

dqdrlsb

aed,oedddeo

dddr

c$sdri$b 33,600

(-) d.so.O 3,600

zmroEdQdd dild)

8"q,

50,000

9,000

32,000

30,000

11,000

1,32,000 1,32,000

6oaod 01-01-2011 dd d$dod dddlii$ d;eeJ qrdoo' ddd$4 drod
aae.:remddoa*n deo:rdndoe,:r g€dJ"F0&d6.

1) dd$ do. 5,000 dddg aarh erd.oedddeod dei dro. 7,000 d*

dadroJrond.

2) cJcsdri$g ddc$xoe.: 0Oo$9 dto. 1,600 ddr* aoaaad,o$gddl.

3) iroa$ do. 28,000 rl$$4 6e8r dPe.:, doc$ n .lgRr erdd:* &odd*

ddoJ:ldcb.

4) sdoo' dddo dro. 20,000 rl$$4 drloaA dds3edr.

s) dqad, de. 10 dE d4dooJrond.

6) d.on eto4jd et$uodd; 8:622 e:Ad>dd.

d>d>dFe.:rdr-odd stod, t'loeab atod eJdd amd aarb d.on eJ& a3eJEz%o

deio$$. do3rao:r"
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Qa) Sheela, Shama and Suma are partners sharing profit and losses in the ratio of

3.2.1 . The B/S as on 3l't March 2017 was as follows.

Liabilities T Assets t
Creditors

Reserve fund

B/P

Bank O.D.

Capitals

Sheela 60,000

Shama 40,000

Suma 10.000

Total

78,000

30,000

20,000

10,000

1,10,000

Cash @Bank
Debtors

Stock

Plant & Machinery

P&L Nc
Goodwill

Total

10,000

30,000

40,000

80,000

60,000

28,000

2,48,000 2,48,000

On the above date they decided to dissolve the firm. The assets were realised
as follows. Debtors < 25,000, P&M T 70,000, stock was taken over by Sheela

@ < 40,000. The creditors and B/P were paid in full. Realisation expenses

amountingto T 3,000.

Prepare necessary ledger A/c.

9eo, ddo a$dl lDdD eeddrl$ 3:2:l d erd)a"ddfl ,nqJ d>dl ddd$4
doai8oScoaod. ooaod 31-drods - 2017 d uodrd* "acbd ele"d d9d *
ESndoBd.

e6d?aJoorl9r e:tudS) z{n

tlq:?o{.
LP(\Jr rt!/

a:eie.:t &Q

d.odajerod d>oc

sro^o6r da3rdo xoe,:,\ ,{

uodao$:

9esa 60,000

ddr 40,000

tDdl rcry
o 1)\(^) 1;^/\J

w

78,000

30,000

20,000

10,000

1,10,000

o I )\(^) g^,V
ci

zm"oEde)drd diid)D..

a$sddSr

iz{Jr

edd d:6. o$odgedddeo
QJ

eroal a$d> dd andI a ' 11

?r-{r
^J.TOJUC^^i

10,000

30,000

40,000

80,000

60,000

28,000

2,48,000 2,48,000
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ubee.:*od Ooaoddocn no{o$d>* aidrdenogcdr u1rl$ OeJeaaooir: d3

d9ndoed.

1) cirCrlsr dto. 25,000 d.o.rl$:.

2) no*dd d:4 o3:odgedddeoridr d-o. 70,000 dra.rl$.

3) geenddd: dto. 40,000 d idd$d dridr do$coaod.

4) dfurl*r abdl d.odzJeaod d:oaddd>* coeor-aaA aad8ir:dm.

5) dld: deedd ddd) dJa. 3,000 dqondrdd.

eiddrd andrl$d:o doiroo:r.

QS) a) Write difference between Hire purbhase system and instalment system.

zrocri $oeO dqe oarlo do$ aDoeO dqedgri eacbd drcordrl$d:*
o r *n\rA(^, \.,, l lJ \J .

b) What is 'PartnershiP Deed'?

6DE.:r6"Od 'dood> dd,' aoddea$?

PART-B
qrod-?r

Answer any two questions. 10 marks each.

ddnd o3o{oaddn add: dd4rigri w{o:r. den 10 erodrlsro.

Q6) "l{f'Tourist Ltd., purchased a bus on instalment basis on 1-1-2014 from

Mahindra Ltd. The cash price of the bus was <2,25,000 "M" Tourist Ltd.,

paid t 75,000 on the date of purchase as down payment and agreed to pay

the balance in 3 equal Instalments plus interest @ l0% on the balance

outstanding. Assuming "M" Toursit Ltd., writes offDepreciation @20Yo on

reducing balance, pass Journal entries in the books of "M" Tourist Ltd.

*oo' eioo{ O. dddr Ooaod 01-01-2014 dodr abbeoq O. ddood

dod) dda.3o$g ds.. 2,2s,000 dS dileb dp.rd* ?i$t ,r3:? dtod)ddb"
*.)o' asoo{ O. ddcb $OeO dd)o$de: drD. 75,000 rld$4 aadgdod

drne.:d vDgd deodd>n ndod 3 (dlocb) dod:dd9 dr. 10 d ?rqo$$d

deo:: md8$aod. *Do' ulroo{ ddcb de. 2A dd* da*cJrorod 9e-::

ddoeo$g dddgo$$4 srid)ddr. "o)o' ulrao{ ddd dc{dde: doeag)

ao$s: udobo.
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e7) "p" and "Q" entered into a Joint Venture to construct a house for a price of

T 8,00,000. For this purpose "P" put T 2,00,000 and "Q" T 1,50,000 into joint

bank A/c opened for this PurPose.

The payments as follows:

Materials t 60,000

Salary&wages t 1,40,000

Plant&Machinery T 20,000

These payments were made from Joint bankA/c, but in addition "P" supplied

".-.ni bags valued t 10,000. The house was constructed and paid the

contract price. The plant & machinery taken over by "Q" @ T 10,000 and

unused materials was taken by "P" @ < 5,000. They shared the profit in the

ratio of 2:1.

Show 1) Joint ventureA"/c

2) Joint BankA/c

3) Co-ventures A/c

-&' abdl *drad- ddcb do. 8,00,000 rlsg abdo3ood$* OOJ* asop,3

wAr*aQ aoart*O. * *€rdao*h *&" dddr d.to. 2,00,000 119$4 abdl

"d,Jo6" ddcb dJo. 1,50,000 rl9$4 agou3 zloroar atod dddr dedC c4qd

aad9rldt dr d$ndoed.

aoa3:[rlSr

dou$ dr6 droel

ego[,3 erud.dt grod.
e)

a;oE^3 zto.otr srod.
e)

nd ago€^3ctodd atod.

dJo. 60,000

do. 1,40,000

Bdd dldl oJ:odgedddeo do. 20'000

eh aad9rlg$* ago[.3 zlorod atodobod aodgdenAd. erdd d;add o&'

ddcb d.o. 10,000 zl$ l,d:oe,f dee-:ddrn d.oduiE dmc$qd. $do$ dod{
droeorrteoaq e,doddod dousrid:* aad.3 droade. "dor" d{dJ dra.

10,000 { q*o ala3 osoagedddeods$* |fd"tuqel d:"* erudo3oefldd

ero*d ni*4n*O* ".r" ddd: drD. 5,000 t diic$EJoQgg0 q?d" ene;nodddr*

u$3id:amff 2:1 d -'gdr"sodfl doai8"S.-dd.

* ddnd andrlsdro ddosro.

1)

2)

3)

-7-



Q8) write the differences between consignment and Joint venture.
dgsrd dd$ d)6 a;o[^3 wdrd: .adrlg ddad draori zuOooo.
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Q9) a) Write a note on Executor,s account.

aadiraodd ando$ e^l{ e^:{d eldouo.
b) State the circumstances under which partnership firm is dissolved.

Fo*,,ood no{ob elesrdo$"rbd iodaJrrlsd:n daidDa.

PART-C
etrorl-:,

Answer all questions. 3 marks each.
aen {id*rlerb w{o:.r. den 3 erodrlgc.

Ql0)Nanate the case Garner v/s Murray.
rncfdcf A.bq draE drodq"bo$d>* ado,l.

Qll)Chetan and Sundar were partners sharing profit and losses in the ratio of 3:2.
They admit Shankar into partnership for 1/5 share. Calculate the New profit
sharing ratio.
zsedd "$dl xbodcr ddd 3:2 d er$a?ddg ,DqJ $6 did$4 doz,Sdoedd:.
d:dT ddd$4 1A %Drld+ drad ane.:roaddin*R xeo,#o*i.qo. aarrodd9-.od.rod croqJ ddd er$dDdd$* dod: bao3ro.

Ql2)Mention any 3 objectives of Branch Accounting.
uaaD eJd* dgd dr.o& wdeddsd:* Ee:,.

QI3)Give the meaning of Sacrificing ratio.
corrld etdraadd elfrrd$n udoso.

QI4)Wtite any three differences between fixed capital system and fluctuating capital
svstem.

qd ",?taso* {{e oarb z3d ecodand d{ar(o ecbd o3nd;oodd.ra 3
draornd$drn zudolro.
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o


